HB 531 -- Redline

As Passed the lower to Current version -- Mississippi Tax Freedom Act of 2022; create.

Deletions streek - Insertions underlined

531 (As RassedSent theto Houwse)Covernor) AN ACT TO CREATE THE M SSI SSI PPl TAX FREEDOM ACT OF 2022;

TO AMEND SECTI ON 24+-21-27-7-5, M SSI SSI PPl CODE OF 1972, TO HNGREASEREDUCE THE AMOINI—OF—HHE—RERSONAL
EXEMRTL-ONS-UNDER—THE-STATE | NCOVE TAX LAVWON EC- RE C -
EAM- Y NDIA- DAL S AND-TO-PRO D= FOR-THE ANNUALTAXABLE ADJ-UST-I\ENII NCOVE O: J'-HEI NDI VI DUALS —M.QJNIS—Q:
SLUCE-PERSCNAL _EMENPTL NS

TO AMENDPROVI DE SECH-ONTHAT 24681/ T M-SSISSHRRL| S COPETHE | NTENT OF 194/2.-THE JOLEG SLATURE
HNCREASETHAT BEFORE CALENDAR YEAR 2026, THE SALESLEG SLATURE W LL CONSI DER WHETHER THE REVI SED | NCOVE
TAX RATERATES EROVPROVI DED A4 OR 7O N 8-1/294H S ONACT FHEW LL SALEBE OFFURTHER JANG-BLEDECREASED
RERSONALFOR RRORERTY-CALENDAR YEARS AFTER CALENDAR YEAR 2026;

TO REDUCEPROVI DE THAT | F THE SALESREVI SED TAX RATERATES ONARE REFAHLFURTHER SALESDECREASED ORFOR

ECCDCALENDAR EORYEARS HUMANAFTER CONSUMRTI-ONCALENDAR NGEYEAR RURCHASED2026 WHTO FOCDTHE STFAMRSEXTENT
BUFTHAT MHLCHTHERE MOJLDI S BENO EXEMRTTAX EROMLEVI ED SALESON FAXTHE H=TAXABLE RURCHASEDI NCOVE
METHI NDI VI DUALS ECODUNDER STAMRS-THI S SECTI ON, THE | NDI VI DUAL | NCOVE TAX SHALL STAND REPEALED;

TO ANMEND SECTION-27.65.22 M SSI SSIPRI CODE-OF- 1972 TO | NCREASE _THE SALES TAX RATE EROM-7% TO 8.1/ 2% ON
T T
ARAISENENTANDEMNIERTALMVENTADM-SSI-ONS-

IO ANMEND _SECTLON.27.65.23 MSSLSSLPRL _CODE_OE 1972 TO L NCREASE_THE _SALES TAX _DATE EDOM 704 T0O 8.1/ 204 O
g g

JTO ANVEND _SECTILON . 27.65.206 M.SSLSSLPPl _CODE_COE_ 1972 TO L NCREASE _THE _SALES TAX _RATE FPOM-7% T0O 8..1/204 ON
T T

THESALE—RENH-MNe-CR-LEASING O SPEC L ED DG AL PRCDUCT S

IO ANMEND _SECTILON.27. 6570 MSSLSSLPRL _CODE_OE 1972 TO PRPOADE _THAT A _DORTILON O _THE STATE _SALES
g g

IO ANVEND _SECTILON. 27 67.31 M.SSLSSLPPl _CODE_COE_ 1972 TO H
T T

TO AMEND-SECT-ON-27- 65241, M-SS-SSHPPI CODE-OF 1972 \WH CH-AUTHOR ZES CERTAFN-MJINHCHRALL THES TO LEVY A
, ,

JTO ANMEND _SECTLON 27 7.5 M.SSLSSLPPl _CODE_COE_ 1972 TO PROVIDE _THAT FRPOM_AND _AETER _JANUARY. 1 _OFE _THE NEXT
T T

TO-BRH-NG—FORWARD-SECTH-ON-—27~ 7~ 3,—M-SSHSSI-RRI—CODE—OR 1972 — e CH- DER-NES—CERTA-N-TERMS—UNDER-THE-STATE
: :

JTO ANVEND _SECTILON. 27, 7.22 21 M.SSLSSLPPl _CODE_COE 1972 TO CONECRM-TO THE PPV SLONS O _THLS ACT:
T T T

JTO BRILNG FORMARD _SECTILONS 27, 7.22 O 27.7.22 15 27722 21 27ada22 22 27ada22 32 27 da22 33 277
T T T T T T
22 37 270722 39 270722 A1 AND 27 7.207 MSSLSSLPRL _CODE_OE 10972 MELCH-PROVI-DE-_EOR VARLOJS|-NCOVE
T T T T




IO ANMEND _SECTLONS 57629 AND 57 62,11 MSSLSSLPDRL _CODE-_OE 1072 TO RPEVASE _CERTALN DDA/ SILONS O _THE
g g

TO BRI NG FORWARD SECTIONS-27.7.312 57.82.5 AND 57.62.13 M SSI SSIPRl  CODE-OF- 1972 WM CH RELATE TQ THE
T T T

IO BRILNG EORMARD _SECTIONS 57.80. 3 AND 57.9Q. 7 M.SSLSSLPRL _CODE_OE_ 1972 MELCH-ARE_SECTLONS-O=_THE
T T

IO ANMEND _SECTILONS 57.00.1 57.00.3 AND 57 _QQ_ O MSSLSSLPDRL _CODE_OE 1072 TO REVASE _CERTALN DDA/ SIL ONS
g g g

JTO BRING ECORAMED _SECTILONS. 57.00. 7 57..00.21 57.00.23 0Z..00. 25 AND 57.0Q.27 M.SSLSSLPPl _CODE_CE_1972
T T T T T

TO-BR-NGFORWARD SECT-ON-57- 1051 M-SSI-SSHRRL—CODE-OF 1972 Wil CHAUTHORI-ZES—-NCOME-TAX—AND L NSURANCE
; ;

TO BRI NG FORWARD SECTI ONS-27.25.503 AND 27.25.505_ M SS| SSIPRl  CODE-OF 1972 \\HI CH ARE SECTI ONS_OF THE
T T

JTO BRING EORMARD _SECTLONS . 27.65..101 27.65.103 27..65.105 27.65..107 AND . 27.65.111 M._SSLSSLPPRl _CODE_CE
T T T T

-Thi s Seeti-ohs—i—through—53—ef—this—act shall be known and may be cited as the "M ssissippi Tax
Freedom Act of 2022." (2)}SECTI ON Fhe2. —Legi-statie—fi-rds—t-hat+

)Section Fer27-7-5, H-seakM ssissippi yeaCode 202l —actual—Coneratl—kRund—evenue—col-esct-i-onrs—of
Sl-x-1972 Billionis Se-v-enarrended Hu-n-d-pedas on-t-y—onefol | ows: —M—LH-@nJh-Lee—Hu-n-d-Led—El—gM—y—f—ou@howa-nd

(1) (a) Except as otherwi se provided in this section, there is hereby assessed and levied, to be
collected and paid as hereinafter provided, for the calendar year 1983 and fiscal years ending during
the calendar year 1983 and all taxable vears thereafter, upon the entire net incone of every resident H.
531 £HR4A3RE29PHE* HRA3/ R629SG* ~ OFFI Cl AL ~ 22/HR43/R629PHR3/ 5 22/ HRA3/ R629SG PACGE 3(BS\-EW-1
Si-ghif--cantly( BS\ EW exceedi ndi vi dual , esti-ratedcorporation, Geherakassociation, FRuhRdirust ~everueor
collectionsestate, forin suchexcess per-od-0of the credits provided, a tax at the follow ng rates:

anrdThr ough &d)-cal endar FEe ¥ ! .
povi-ded—an—gut—year pr-og-es-t—l—onZOl? #-or-on Faée-a-l-t he ¥ea-r-f| rst 2024F| ve Q-f—SHhBI-I-I-I-Q-H—SQ&I-O-H—Huﬂd-I’-Od

Npety-seven MIlion OneHundredThirty-three Thousand Fwo—Hurdred-ThreeDol | ars

$6797-133-203-00)-($5, 000. 00) a-nd—t-h-l-s—e-on-t—l—nued—l—e&l-el—of growtht axabl e wi--i ncone, akowor for—a

e ! g ot—any losspart ofthereof, Gereral—Fund
%WMt he s-t-a-t-erate J-n-s-omshall taxbe lawt hree madepercent
by(39% ;. i

Seeti-enFor 24-—+#-21-cal endar M-ssi-ssippi-year Code2018, on the first One Thousand Dollars ($1,000.00) of
1972t axabl e isincone amendedthere asshall follows+~be no tax levied, and on the next Four Thousand
Dol | ars ($4,000.00) of taxable incone, or any part thereof, the rate shall be three percent (3%:
2/aFa2l * * * 3,

a)For AHlowancecal endar year 2019, on the first Two Thousand Dollars ($2,000.00) of deductions—taxable




incone there shall be no tax levied, and on the next Three Thousand Dol |l ars ($3,000.00) of taxable
inconme, or any part thereof, the rate shall be three percent (3%;

La* the* case* of4. —a—residen ad s he—exenpii-ons—provi-dec

{b)For Singlecal endar on the first Three Thousand Dollars ($3, 000.00) of taxable
incone there shall be no tax levied, and on the next Two Thousand Dol |l ars ($2, 000.00) of taxable incone,
or _any part thereof, the rate shall be three percent (3%:

La* ther case* ofb. —a—single—indiv

He

B-For _cal endar_year 2021, on the first Four Thousand Dol lars ($4,000.00) of taxable incone there shal
be no tax levied, and on the next One Thousand Dollars ($1,000.00) of taxable incone, or any part
thereof, the rate shall be three percent (3% ;







FheFor corm-ssi-ohercal endar s-ha-l-l-y -hcrease2022 eachand ofal | thet axabl e persorakyears

exenpti-onst hereafter, bythere t-heshall aRBuht-be calculatedno ht ax thi-sl evi ed paragaphon H)—ouhded
do-\m—t-o—t he n-ea-r-es-t-fl rst GneFive Thousand Dol | ars {-$-1-.-O-Q-0-.-O-Q-)-( §5 000 OO) J-nc-pem-t-,-of ahdt axabl e axabl e
nex-t—c-a-l—en-da-r—yea-r—.—

Eront and* aflter* Janruary(ii) 10n oftaxabl e thei ncone Rextin succeedi-Rgexcess year—alt-er—the—date—that
the—Conmi-ssi-onrer—of RewenueFi ve certifiesThousand thatDol | ars +he($5, 000. 00) +educiionrup At 0 F~ewerueand
Aahpdatedi ncl udi ng byTen thi-sThousand paragraphDol | ars «--($10, 000. 00), eguals—or exceedsany thepart
~ornd-pi-pgt her eof | rovepuec—prodused-by—t he pdied-dualrat e -heort—tooe—the—-Reid-tual—-reorn—tax—shal |
standbe repealedfour aspercent provi-ded(4%) ; —-R—Secii-0R—2tat=5

H--and Oa* or* before* Cctober(iii) 1+-On 2024+all andtaxabl e enincone e~ n beforeexcess Ost-ober—Ii—of
eachTen succeedi-rgThousand yearr—Dollars ($10, 000.00), the Legistativerate Budget—Ofice—shal|l prowi-debe
tof i ve thepercent Cormi-ssi-oher(5% . —of—Revenue—t-he—f-ol-ow-Rg—arpunt-s—

(b) (i) For calendar year 2023 and all calendar vears thereafter, there shall be no tax |evied under
subparagraph (ii) of paragraph (a) of this subsection on the taxable incone of individuals in excess of
Fi ve Thousand Dollars ($5,000.00) up to and including Ten Thousand Dollars ($10,000.00), or any part
thereof;

and (ii) For calendar year 2024 and all calendar vears thereafter, the tax inposed under subparagraph
(iii) of paragraph (a) of this subsection upon all taxable incone of individuals in excess of Ten
Thousand Dol lars ($10,000.00), shall be at the follow ng rates:

FheFor arpunt-cal endar ofyear the2024, actualon gereralsuch fundt axabl e ~evenuei ncone, coklect-ed—duri-Rg
the mostrate ~ecentshal | futbe H-seakfour year—and execludi-rgseven-tenths anrypercent funrds(4. 79 ;










L) G ossS—ineope—from-sal-es—to—a-—church-that i s oxenptfrom-foderal i nconp—ti-axati-on—hRder—26-LISCS
L

AFor taxcal endar eguakyear 82025, *on *such %t axabl e eighti ncone, arRd—ohe-hali—percent—{(8~1/2%)—of—t he
gossrat e heorpshal | ~eceivedbe f+onf our alland echargesfour-tent hs ferpercent iht-erstate(4.4% ;
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