SB 442 -- Redline

Reprint 1 to Enrolled -- Prospectively eliminates the program to provide a partial abatement of property taxes for certain
buildings and structures which meet certain energy efficiency standards. (BDR 58-1070)

Deletions straek - Insertions underlined

EXEMRTSenat e (Rep+-htedBi | | wi-thNo..
442442- Conmi tt ee SENAFEON BHLLNFi nance ©CHAPTER. . ........ .

Exi sting law requires the Director of the Ofice of Energy to grant a partial abatenment of certain
property taxes for a buildi ng or ot her structure that neet s eer-t-a-t-nadogte ensr-g-y-_\L a-f-f-l-c-l-ens-y—s-t-a-nda-r-ds
whder—t he G—eenDirector.
abatersnt—

(NRS 701A.100, 701A.110) This bill prospectivelymelinnates the requirenent to grant such a partial

abat enment .

Section 1 of this bill prohibits the Director fromaltering or anending the Green Building Rating System
after July 1, 2021, and requires that thetheSection standards3 andof +atiwngsthis rbill
effectprospectively enelin nates thatthe dater egw renents ~era-hfor inpthe effect—Director to:

Secti-on(1l) 3adopt o : c1-0F—pr0p
t-et—t-he—e-ens-t—r—ue-t—l—en—ei—a beu-l-d-t-ng.Geen e+Bui | di ng et-her-Ratl ng s-t-r-u(;-t-ur-egz M —Hhat—pnots—eorta-n
SBA42 R1* . 2 . energy efficiency standards—

and (2) grant a partial abatement of property taxes for the construction of a building or other
structure that neets certain enerqy efficiency standards.

EXPLANATI ON - Matter in bolded italics is new

matter between brackets [onmitted material] is material to be onmitted.

The Green Building Rating System nust include standards and ratings equivalent to the standards and
ratings provided pursuant to the Leadership in Energy and Environnmental Design G een Buitdihg-
Rati-rg8lst SystenfBession e~(2021) ah- eguvalent2 - the standards adopted by the Director:t rating

system except that the(a) stanrdardsExcept adopiedas byot herw se theprovi ded Deetor—i n_paraaraphs (b)
and_(c), nust not include:

3~structure for which the principal use is as a residential dwelling for not nore than four fanilies.

Except as otherwi se provided in this section, the Director, in consultation with the Ofice of Econom c
Devel opnent, shall grant a partial abatenent fromthe portion of the taxes inposed pursuant to chapter
361 of NRS, other than any taxes inposed for public education, on a building or other structure that is
determ ned to neet the equivalent of the silver |level or higher by an *SB442 R1* 3 i ndependent

contractor authorized to make that determination in accordance with the G een BUI I ding Rating System
adopted by the Director pursuant to NRS 701A. 100, if:

For thethe(l) purposesPrivate ofactivity thisbonds paragraph+~nust not be considered funding provided by
a_governnent al entitv.

If such an application is submtted for a project that has not been conpleted on the date of that

submi ssion and there is a significant change in the scope of the projeect- after8lst that-Session
date~(2021) - 3 - the change or_changes.e, the application nust be anended to include (2) Except as
otherwi se provided in this subparagraph, provides to the ehangeDirector, within 48 nonths after applying
for the partial abatement, proof that the building or ehanges—other structure neets the equival ent of
the silver level or higher, as determined by an independent contractor authorized to make that

determ nation in accordance with the Green Building Rating System adopted by the Director pursuant to




NRS 701A. 100.

(V1) BeardCity efnanager couhtyand corm-ssi-ohRers~city council, if any.

The board of county commissioners of a county nust provide notice to the Director that the board intends
to consider an application and, if ESB44D R 4 such notice is given, nust approve or deny the
application not later than 30 days after the board receives a copy of the application.

(a) Shall, in considering an application pursuant to this subsestioen—application; make sake—a
recomendation to the Director regarding the app-catioen~(b) My, in considering an application pursuant
to this subsection, deny an application only if the board of county conm ssioners detern nes, based on

relevant information, that:

or (-;)- Fhe8lst pr-og-es-t-edSessmn H-hahetak-(2021) beretits- thatd witd- r-es-u-l-t—t-o—t-he—county from any
enpl oyment resulting fromthe use of the buildingbuil dinghe or other structure and from capital
investnments by the owner of the building or other structure in the county will not exceed the projected
| oss of tax revenue that will result fromthe abatenent;

As soon as practicable after the Director receives the application and proof required by subsection 1,
the Director, in consultation with the O fice of Economic Devel opnent, shall determ ne whether the
bui I ding or other structure is eligible for the abatenment and, if so, forward a certificate of
eligibility for the abatemsntaba(a) teDepartnent the~of Taxation;

{a)}Departientof Taxation-

As soon as practicable after receiving a copy of a certificate of eligibility pursuant to subsection 3,
the Department of Taxation ESBA4D R 5 shall forward a copy of the certificate to each affected
| ocal governnent.

5

{2)- Fhe8lst geldSession lewel—(2021) 308- percentd of- the—portioh—of—the—taxes—i nposed pursuant to
chapter 361 of NRS, other than any taxestaxestaxes inposed for public education, that woul d otherw se be
owed for the building or other structure, excluding the associated |and;

(1) The silver level, 25 percent of the portion of the taxes inposed pursuant to chapter 361 of NRS,
other than any taxes building or other structure, excluding the associated |and;for the (2) The gold
level, 30 percent of the portion of the taxes inposed pursuant to chapter 361 of NRS,  other than any

taxes_inposed for public education, that would otherwi se be owed for the building or other structure,
excl uding the associated | and;

(a) Does not apply during any period in which the owner of the bUI|dI ng or other structure is receiving
anot her abat enment or .
inclusive, fromthe taxes |rrposed pursuant to chapter 361 of NRS.

- Departrent-8lst eof-Session Faxation—(2021) whe- shatlb6 rediately- retify—each affected | ocal
government of the determination~determination;ely notify (2) County assessor;

(2} Countyassessor

The Director, in consultation with the Ofice of Econom ¢ Deweleprent—Dev(a) shaklEstablishing adeptthe
~egulations—qual i fications and nethods to determine eligibility for and the duration of the abatenent;

and (b) Submit to the Ofice of Econom c Devel opnent an annual eporti——=at—such—a—tiiB—and—contalning
such—i-pformation—as—theOHfice—may require, regarding the partial abatenents granted pursuant tefoice

this section.
*QD/I/I’)_D1* Z 11
- _81st Session (2021) - 7 - 12.
(1) Any ad valoremtax authorized or required by chapter 387-of NRS;

(2) Any ad valoremtax authorized or required by chapter 350-of NRS for the obligations of a school
district, including, without limtation, any ad val oremtax necessary to carry out the provisions of
subsection 5 of NRS 350.020;
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