SB 118 -- Redline

Introduced to Engrossed -- deposit certain tax revenues into a homeowner tax reduction fund.
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TAXATI ON_ENGROSSED | nt roduced by:

FhereOn isor createdbefore inpJanuary thirty-first of each year, the statetreasurer t+~easuyshall deposit
in_the homeowner tax reduction fwhd—-fund, as created in Senate Bill 125 _and enacted by the One Hundred
First Legislature, the greater of one hundred million dollars, or the applicable percent of taxes
collected in the previous year pursuant to:

Lo
and (4) Chapter 10-58:10-58.
andl f (5)Senate See~Bill 32-5B-20-125 does not becone effective, the state treasurer may not transfer

noneys under this section.

FheFor Departreat-purposes of Rewenrusthi s shallsection, adm-hi-ster"applicable percent" neans three-tenths
percent divided by the fund~tax rate provided for the taxes referenced in subdivisions (1) to (4),
inclusive, of this section, as applicable.
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