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326 paynments, or the ampunt of the payment, is dependent upon the continuance of human life or is for a
specified termof vyears.

For purposes of this subdivision "liabilities" shall include but not be limted to reserves required by
statute or by regul ations adopted by the conm ssioner in accordance with the provisions of chapter 54 or
specific requirements inposed by the conmm ssioner upon a subject LCOSB1050 4542/
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(16) "Person" neans an individual, a corporation, a partnership, a LCOSB1050 4542/
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326 limted liability conpany, an association, a joint stock conpany, a business trust, an

uni ncorporated organi zation or other legal entity.
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326 The following Fiscal Inpact Statenent and Bill Analysis are prepared for the benefit of the nenbers
of the General Assenbly, solely for purposes of information, summarization and explanation and do not
represent the intent of the General Assenbly or either chanber thereof for any purpose.

In general, fiscal inpacts are based upon a variety of informational sources, including the analyst's
prof essi onal know edge.

Whenever applicable, agency data is consulted as part of the analysis, however final products do not
necessarily reflect an assessnent from any specific departnent.

OFA Fiscal Note State |npact:

None Muni ci pal | npact:

None Explanation There is no fiscal inpact to the state or nunicipalities under the bill, which requires
life insurers to send certain notices and allows the |nsurance Departnent to adopt inplenenting

requl ations, which they have the staff to do.

The Qut Years State |npact:

None Muni ci pal | npact:

None SB1050 / File No.
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326 OLR Bill Analysis SB 1050 AN ACT CONCERNI NG NOTI CES PROVI DED BY LI FE | NSURERS.

SUMMARY This bill requires, beqginning January 1, 2022, that insurers delivering or issuing individual or
group life insurance policies in Connecticut annually provide a witten notice disclosing the policy's
status to each (1) beneficiary and owner, (2) person insured under the policy, and (3) insurance
producer _who negotiated and sold the policy.




The bill also requires these insurers to send any cancellation notices to each policy owner.

The cancellation notices are in addition to those required under existing lawto notify (1) life
insurance applicants of their right to designate a third party to receive policy cancellation notices
due to prem um nonpaynent and (2) insured enployees of a group life insurance policy's cancellation.

The bill authorizes the insurance conmi ssioner to adopt inplenenting requlations.
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