HB 821 -- Redline

Introduced to H 821 c1 -- Business Development Incentives for Veterans and Military Spouses

Deletions streek - Insertions underlined

FLORI DAHOUSEOFREPRESENTATI VESHBCS/HB 821 2025 A bill to be entitled An act
relating to business devel opnent incentives for veterans and nilitary spouses;

providing a short title;

providing legislative findings and intent;
providing eligibility and registration requirenents for the fee waivers;
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(b) The Legislature recogni zes the challenges of frequent relecatiersPage ardl ecohrem-c0of ihstabitityd
facedCODI NG —by—prahy—mi-tary—spouses—
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3)+rel ocati ons BERNH-ONS—Forand theecononi ¢ pw-poesei nstability effaced thi-sby sestienr-many
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(c) It isthe intent of the Legislature that this act attracts and supports veteran-owned and nilitary
spouse- owned businesses by providing incentives.

(3) DEFINITIONS. --For the purpose of this section, the term

(c) "Veteran-owned or nilitary spouse-owned business" neans a business entityentity: —that—is—at—teast—51

That enploys 200 or fewer permanent full-tine enployees;
2.

That, together with its affiliates, has a net worth of $5 mllion or less or, if a sole proprietorship,
has a net worth of $5 million or less including personal and business investnents;

3.

That is organized to engage in commercial transactions;
4.

That is donmiciled in this state;

5.

That is at least 51 percent owned and operated by one or nore veterans or nmilitary spouses who are
residents of this state;

Page 2 of 4 CODI NG

Words stricken are del etions;

words underlined are additions.
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The managenent and daily business operations of which are controlled by one or nore veterans or mlitary
spouses;

and 7.

That has a professional license, if required by the industry, in the name of a veteran or mlitary
spouse who owns the business entity.

For veterans, a DD Form 214 or another acceptable formof identification as specified by the United
States Departnent of Veterans' Affairs;

For mlitary spouses, verification of a mlitary spouse relationship and that the other spouse is on
active duty—duty or _a veteran.

(c) The fee waivers shall apply to veteran-owned or Ragenilitary 4spouse-owned e+busi nesses 6established
Cob-NG-or_certified between July 1, 2025, and June 30, 2030.

(5) ADM NI STRATI ON. - - The Departnent of Veterans' Affairs and the Departnment of State shall:

(a) Develop rules for administering this section.
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£55(6) FAXANNUAL EXEMRTL-ONS—-REPORTI NG - - Begi nni ng &a)}-Decenber E-gi-ble31l, weteranr-owred2025, and
Aitaryeach spouse-ownedDecenber businesses3l thereafter, the Departnment of Veterans' Affairs shall
Feceive~subnmit an annual report to the Governor and the Legislature that includes:




Section 3-2.

This act shall take effect wperluly becowngl, a2025. —aw-
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