HB 2508 -- Redline

Truly Agreed and Finally Passed to Perfected -- Allows for a search of the series LLC in the SoS Business Entity website
and to obtain a certificate of good standing

Deletions straek - Insertions underlined

SECOND REGULAR SESSI ON {RULY[ PERFECTED] —AGREED-TO-AND-EL-NALLY RASSED]—SENATE-SUBSH-TUIE-FOR-SENATE
COMMTITEE-SUBSTHTUTE-ECR HOUSE COWM TTEE SUBSTI TUTE FOR HOUSE BI LL NO

2508 103RD GENERAL ASSEMBLY 6045S-06F6075H. 02P 2026J0SEPH ENGLER, _Chief C erk AN ACT To repeal
sectiohssect i on 344048347143 —and-347. 186, RSMb, and to enact in lieu thereof fewtwo new sections
relating to entities|inted ~eguated iability byconpani es. ~the—secret-ary—of—st-at-er—w-t-h—a—severabi--ty
cladse—

Sesti-onsSect i on 344048347143 —and-347. 186, RSMb, a+eis repeal ed and festwo new sections enacted in
lieu thereof, to be known as sections 344-044-347. 044—-344-048—344143— and 347.186, to read as foll ows:

(3) The nane of the state or jurisdiction the linted liability cenapary—was fornmed in;

and (4-EXPLANATI ON Faat-- - theMatter H-mtedencl osed H-abiliti n conpanybol d-faced hasbrackets

copph-ed[ t hus] withi n alk—t he reguiersntsabove ofbill theis corporationnot div-si-orenacted ofand theis
secretaryi ntended ofto state~be onmitted fromthe | aw

Matter in bold-face type in the above bill is proposed |anguage.

HCS HB 2508 2 (4) That the limted liability conpany has conplied with all the requirenents of the
corporation division of the secretary of state.

(1) The donestic limted liability conpany se~-es—series nane;




(1) Notwithstanding any other provisions of lawto the contrary, the debts, liabilities, and obligations
incurred, contracted for, or otherwi se existing with respect to a particular series shall be enforceable
agai nst the assets of such series only, and not agai nst the SS-SCS-HCS-HB-2508-5-assets of the limted
liability conpany generally or any other series thereof.

Net-Each lat-er—thanr—daruary—31—202/—each—series shall be individually profiled, maintained, and
searchabl e as a business entity on the Mssouri_secretary of state's HCS HB 2508 4 busi ness services
website in the same nmanner that a rRen-seri-esnonseries entity is profiled, maintained, and searchabl e.
SS-SCSHCS-HB—2508-6-3.

HCS HB 2508 5 (2) If different fromthe limted liability conpany, the articles of organization shall
list the nanes of the nenbers for each series if the series is nenber-nmanaged or the nanes of the
managers if the series i s manager- managed.

SS-SCS-HCS-HB-2508-7(3) Aseries of alimted liability conpany shall be deened to be in good standing
as long as the limted liability conpany is in good standing.

A series of alimted liability conpany that is in good standing shall be able to obtain a stand-al one
certificate of good standing fromthe Mssouri_secretary of state under section 347.044.

HCS HB 2508 6 _(6) Except as otherwi se provided in an operating agreenent, any event specified in this
chapter or in an operating agreenent that causes a nmenber to cease to be associated with a series shall
not, in itself, cause such nmenber to cease to be associated with any other series, termnate the
continued nmenbership of a menber in the limted liability company, or cause-SS-SCS-HCS-HB-2508-8 the
termination of the series, regardless of whether such nenber was the |ast renumining nenber associ ated

wi th such series.

Unl ess otherwi se provided in the operating agreenent, the debts, liabilities, and obligations incurred,
contracted for, or otherw se existing with respect to a particular series of such a foreign linmted
liability conpany shall be enforceabl e against the assets of such series only and not against the assets
HCS HB 2508 7 of the foreign limted liability conmpany generally or any other series thereof, and none
of the debts, liabilities, obligations, and expenses incurred, contracted for, or otherw se existing
with respect to such a foreign limted liability conpany generally or any other series thereof shall be
enforceabl e agai nst the assets of such series.

SS-SCEHCS HR-2508- 0.7,
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