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(2) "Banking organi zation" neans any state bank and trust conpany, sSB488national banking ~associ ati onor
Eilesavi ngsbankengagedi nbusi nessin Ne~this state;

580(3) 1"Business sSB488associ ation" F--eneans a corporation, joint stock conpany, partnership,

uni ncor porated association, joint venture, limted liability Substitute Senate Bill No.

580488 nati-ohalbanrki-hgconpany, assecati-oherpusi ness savi-hgshbanrkenrgagedi-hbusi-hessi-ht rust , thi-strust
state~conpany, safe deposit conpany, financial organi zation, insurance conpany, person engaged in the
busi ness _of operating or controlling a nutual fund, utility or other business entity consisting of one
or_nore persons, whether or not for profit;

(A) A record communi cat ed byt heappar ent ownert ot hehol der or anagent of t hehol der concerning the property or the
account in which the property is held, (B) an oral sSB488conmmunication ~by F-ethe apparent owner to the

hol der or agent of the holder concerning the property or the account in which the property is Public Act

No.
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S—t-he—accouht—i-n—whi-ch—t-he—property—i-s—hel d, where such hol der or agent contenporaneously makes and
preserves a record of such comunication, (C) presentnment of a check or other instrument of paynent of a
di vidend, interest paynent or other distribution by the apparent owner, (D) activity directed by an
apparent owner in the account in which the property is held, iheludi-nrgincluding, but not limted to,
accessing the account or information concerning the account, or a direction by the apparent owner to

i ncrease, decrease or otherw se change the anpbunt or type of property held in the account, (E) aactivity
deposit-di rect ed ipteby eran wi-thdrawalapparent f+em-owner arin any other account at a business

associ ati on, a=banking organi zation or a=financial organization that is the holder or an agent of the
hol der of the account in which the property is held by the apparent owner, including, but not limted
to, (i) a deposit into or withdrawal from such other account, except for an autonmatic deposit or

wi t hdrawal previously authorized by the apparent owner or an autonmatic reinvestnent of dividends or
interest, (ii) presentnent of a passbook orothersinilar evidence ofadeposit intosuchother account for
the crediting of interest, or (iii) making a paynent to such business association, banking organi zation
or _financial organization for the principal or interest due on_a | oan nmade by such business association,
banki ng organi zation or financial organization to the apparent owner, and (F) any other action by the
appar ent owner whi-chthat reasonably denonstrates to the hol der that the apparent owner knows the property
exi sts.

[(8)] (9) "lInsurance conpany" neans an associ ation, corporation or fraternal or nutual benefit

organi zation, whether or not for profit, engaged in the business of providing |ife endowrents, annuities
or insurance, including accident, burial, casualty, credit life, contract performance, dental,
disability, fidelity, fire, health, hospitalization, illness, life, nmalpractice, nmarine, nortgage,
surety, wage protection and werkers—Public corpersatiorAct iRsuanrcer~No.

26-94 3 of 21 Substitute Senate Bill No.

488 workers' conpensation insurance;

sSB488[ (10)] A~(11) E-e"Mneral" Ne~neans gas;

580 3 s5B488 Filae No—




[(13)] (14) "Person" means any individual, business association, estate, trust, government, governmental
subdi vi si on, agency or ikstrueptalty-Public erAct akyNo. —ether—l-egal—or—connBi-cial—entity
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488 instrunentality, or any other legal or commercial entity;

HAS A —Treasurer—mpanst-helreasurerofthestateof] (16)] (17) " Treasur er "neanst heTr easur er of t hest at eof Conn
ecti cut ; ~Conrnecticut

[(17)] (18) "Utility" nmeans a person who owns or operates for public sSB488use /fany E-lepl ant

No—equi pnent, real property, franchise or license for the transm ssion of communi cations or the
production, storage, transmission, sale, delivery or furnishing of electricity, water, steamor gas;

(b) As used in this section, "unclained funds" neans all noneys held and ow ng by any insurance conpany
uncl ai med and unpaid for nore than three years after the nobneys becane due and payabl e as

est-abli-shedPubl i ¢ ferAct theNo.
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488 established fromthe records of a life insurance conpany under any life or endowrent insurance
policy or annuity contract which has matured or term nated or after the nobneys becane due and payabl e as
established fromthe records of any other insurance conpany.

sSB488The fapplication E-eof MNe~an automatic premium|oan provision or other nonforfeiture provision
contained in _an_insurance policy does not prevent the policy frombeing deened matured or _terni nated for
purposes of this section if the insured has died or the insured or a beneficiary of the policy have

ot herwi se becone_entitled to the proceeds thereof before the depletion of the cash surrender value of a
policy subject to such provisions.

(1) [that] The funeral service contract was entered into seventy-five years or nore ago, (2) [for which]
the funeral service establishnment has received affirmative notification of the death of the beneficiary
of such contract, or (3) [for which] the beneficiary of such eent+asctPublic hasAct reachedNo. —the—age—of
one—hundred—ten—years—
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488 contract has reached the age of one hundred ten years.

Such notice sSB488shal | &inform Filet he Ne—~owner that evidence of interest nust be indicated as required
by this part or_such property will be transferred to the Treasurer and will be subject to escheat to the
state.

580/ f 6t he sSB488property E-epresuned Ne—abandonedi sa_security, virtualcurrency ortangible property from
a_safe deposit box, the holder's notice shall indicate that such property may be |iquidated either prior
to or following its reporting to the Treasurer and that after such |liquidation will be |limted to the
proceeds of such liqguidation.
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488 known physical and el ectronic nail address, if any, and |ast-known tel ephone nunber, if any, of each
person appearing to be the owner of such property;

Any such request shall include an affidavit by a duly sSB488authorized ~officer R-eof Ne~the hol der
describing the efforts nmade to provide notice to the rightful owner, affirming that such notice was
conpleted at least six nonths prior to the date of the affidavit, and that the holder has not received a
communi cation fromthe owner that indicated an interest in such property.




[(d)] (e) (1) The Treasurer shall keep a pernmanent record of all reports subsittedPublic teAct thelNo.

. . —_ _—
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488 submitted to the Treasurer pursuant to this section.
[(g)] (h) The Treasurer, or any officer or agency designated by the sSB488Treasurer, /~may k--eexani ne
Ne~any person on oath or affirmation, or the records of any person or_any agent of the person including,
but not limted to, a dividenddi sbursenent agent ortransfer agentof abusi ness associ ati on, banki ng
organi zation or _insurance conpany that is the holder of property presuned abandoned to determ ne whet her
the person _or_agent has conplied with this part.The Treasurer nmay conduct the exami nation even if the
person_or _agent believes the person or agent is not in possession of any property that nust be paid,
delivered or reported under this part.
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488 [ (M1 (i)A recordoftheissuance of acheck,draft orsimilar instrunment is prinma facie evidence of the
obligation represented by the check, draft or simlar instrunent.

A hol der of tangible, personal property nmay contract with a third party to store and sell such property
and to pay the proceeds arising fromsuch sale, excluding any charges that nay be lawfully w thheld, to
the Treasurer, provided the third party holds a surety bond or other form of insurance sSB488coverage
Wi th Rierespect Ne—~to such activities.

880Any 8hol der sSB488who Kitesells property pursuant to subsection (a) of section 3-57a or section 3-57b
and remts the excess proceeds to the Treasurer or who transmits tangible, personal property to a bonded
or _insured third party for such purposes, shall not be responsible for any clains related to the sale or
transm ssion of the propertyorproceedsto theTreasurer.|ftheTreasurerexenptsanysuch property from being
remitted or _sold pursuant to this subsection, whether by regulations or guidelines, the holder of such
property may Public Act No.

58026- 94 coveragell wi-thof respect2l toSubstitute suchSenate actiwties~Bill No.

p:-ope:—t—y—na-y- d| spose of such property in any manner such hol der deerrs appropriate and such hoI der shaII
not be responsible for any clains related to the disposition of such property or any clains to the
property itself.

(NEW (d) ExceptPersonal asinformation etherw-seof prowvi-dedowners contained in the records of the

Treasurer, including those derived fromholder reports and records not published on the searchable |ist
required under this chapterr—section, pe+rsenalshal |l inforraiionbe ofexenpt ewnersfrom containeddi sclosure
hunder the reecerdsFreedom of thelnformati on F~easwe+—Act, sSB488as A~defined Fi-ein Ne~section 1-200.
5808Not hi ng 4+8i n sSB488t hi s Fi-esection prohibits disclosure of such personal information for purposes
directly connected with the administrationofthischapter by theTreasurer or theTreasurer'sagents,
including disclosure to other governnent officials while using Public Act No.

58026- 94 i-Ackudi-rgll
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488 appropriate confidentiality protections.

(c) (1) (A) No agreenent entered into prior to January 1, 2023, to sSB488| ocate /~property Fieshall
No~be valid if:

580(i) 24iSuch sSB488agreenent kieis entered into (1) Public Act No.




58026- 94 locatel?2 propertyof shall2l beSubstitute wal-dSenate H=Bill No.

{-488—Such—ageerpht—i-s—eht-ered—ihto—)- within tw years after the date a report of unclainmed property
is required to be filed under section 3-65a, as anended by this act, or (Il) between the date such a
report is required to be filed under said section and the date it is filed under said section, whichever
period is |onger;

(B) In addition to the requirenents set forth in subparagraph (B) of subdivision (1) of this subsection,
an agreenent entered into on or after January 1, 2025, to |locate property shall be valid only if such
agreement isinwiting, is signed by the owner and cl early and conspl cuously éiselosesPublic H3-Act—the
e No.
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580488 discloses (i) the nature and value of the property, (ii) the owner's share after the fee or
conpensation has been subtracted from such value, and (iii) that the ower may file a claimdirectly
with the Treasurer at no cost and the nethod through which such claimnay be filed.

£e)>-Public +rAct.
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580488 (e) In the case of any claimallowed under this section for property, funds or noney delivered to
the Treasurer pursuant to subdivision (1) or (2) of subsection (a) of section 3-57a, the Treasurer shall
pay such claimwith interest as follows:

(f) Notwithstanding the provisions of subsection (a) of this section, where the anpbunt of a property
reported or transferred to the Treasurer under this part is at |east tenfifty dollars and | ess than two
thousand five hundred dollars, the Treasurer shall pay such anpunt to an individual

i ft heTr easur er hasdet er mi ned( 1)t hat suchi ndi vi dual i st hesol eowner of such property, and (2) to the
Treasurer's satisfaction, the current address of such individual.

Such affidavit shall be in a formprescribed by the Treasurer and shall include, at a mninum (A) the
claimant's affirmation that the claimant is the sole heir, or (B) attestation fromall of the other
heirs with aPublic sa-dAct ctairNo. —to-the—property—coriirmhg—the—ghtiu—distrbutionr—-of—the
property—under—the—tlaw-

(-Q-ZG 94 15 a—f—l—d-u-e-l-a-r—y—of a2l decedent-Substitute estateSenate hasBl | I—been—a-p-pm—n-t—ed—b-y—a—ﬂr—oba-t—e

580488 14a sSB488valid F-eclaimMNe~to the property confirnming the rightful distribution of the property
under _the | aw.

580(2) If a fiduciary of a decedent estate has been appointed by a Probate Court, but the decedent's
estate was closed nore than one vear prior to the discovery of the relevant unclained property, upon a

claimant's furnishing of a certified claimand a sworn affidavit under penalty of perjury show ng
entitlenment to such property.

[(h)] (i) Notwithstanding the provisions of subsection (a) of this section, where the sole owner of the
abandoned property is reported as the office of the Secretary of the State, State Conptroller, Attorney
General or State Treasurer’)or a departnent within the executlve branch, asPublic c l-l-s-t-edAct ~ANo. —secti-on
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488 as listed in section 4-38c, the Treasurer nmay subnit a report to the Ofice of Policy and Managenent
identifying the value of each property escheated and the applicable office or departnent that is the
reported owner.

sSB488[ (i)] A~(j) E-eThe Ne~Treasurer may establish a progranthat pernitsthe owner of a claimallowed
under this section for property, funds or noney to donate such claimin its entirety to a charitable

cause.

(a) Each jeweler, watchnaker, silversmth or television and radio service dealer who alters, repairs or
does any work on any article of personal property at the request of the owner or |egal possessor of the
property has a lien upon and nmay retain the possession of the article watidlPublic theAct chargesNo. —for
26-94 17 of 21 Substitute Senate Bill No.

488 until the charges for the alteration, repairing or work have been paid.

No such sale shall be held until after thirty days' notice to the owner or |egal possessor has been
given by registered or certified mail at his |ast-known address, stating sSB488the Ltine E-eand Ne~pl ace



of sale.

580 the tiAe—and placeof sale-
(a) (1) For thepurposesofthischapter,theaverage weekly wage shall bePublic ascertai-hedAct

byNo. ~divi-di-ng
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488 be ascertained by dividing the total wages received by the injured enployee fromthe enployer in
whose service the enployee is injured during the fifty-two calendar weeks inmediately precedi ng the week
during which the enployee was injured, by the nunber of cal endar weeks during which, or any portion of
which, the enployee was actually enployed by the enployer, but, in meking the conputation, absence for
seven consecutive calendar days, although not in the sane cal endar week, shall be considered as absence
for a cal endar week.

When the period of enploynent immediately preceding the injury is conputed to be | ess than a net period
of two cal endar weeks, the enployee's weekly wage sSB488shal | ~be E--econsidered Ne—~to be equivalent to
the average weekly wage prevailing in the same or simlar_enploynent in the sanme locality at the date of
the injury except that, when the enployer has agreed to pay a certain hourly wage to the enployee, the
hourly wage so _agreed upon shall be the hourly wage for the injured enployee and the enployee's average
weekl y wage shall be conputed by multiplying the hourly wage by the regul ar _nunber of hours that is
permitted each week in accordance with the agreenent.

When the injured enployee is a trainee or apprentice receiving a subsistence allowance fromthe United
St at esbecauseof war servi ce, t heal | owanceshal | beaddedt ot hei nj ur ed erployee—sPublic actualAct earhi-hRgsNo. —-h

of the2l dateSubstitute

580488 18enpl oyee' s sSB488act ual Fi-eearnings Ne—~in determ ning the average weekly wage

580Where the injured enployee has worked for nore than one enployer as of the date of the injury and the
average weekly wage received fromthe enployer in whose enploy the injured enployee was injured, as
determ ned under the provisions of this section, are insufficient to obtain the maxi nrum weekly
conpensation rate fromthe enployer under section 31-309, prevailing as of the date of the injury, the
injured enployee's average weekly wages shall be cal cul ated upon the basis of wages earned fromall such
enpl oyers in the period of concurrent enploynent not in excess of fifty-two weeks prior to the date of
the injury, but the enployer in whose enploy the injury occurred shall be liable for all nedical and
hospital costs and a portion of the conpensation rate equal to seventy-five per cent of the average
weekly wage paid by the enployer to the injured enployee, after such earnings have been reduced by any
deduction for federal or state taxes, or both, and for the federal Insurance Contribution Act nade from
such enpl oyee's total wages received fromsuch enployer during the period of calcul ation of such average
weekly wage, but not |ess than an anpbunt equal to the m ni num conpensation rate prevailing as of the
date of the injury.
(4) No claimfor paynment of retroactive benefits may be nade to the Second Injury Fund nore than two
years fromthe date on which the enployer or its insurer paid such benefits in accordance with this
subsecti-oA+~Publ i ¢ but-Act -ANo. —hRo—event—she sUch—cl-ain-f-or—paynent-—o eiroaci-i-ve—benefits—cove

) —
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488 subsection, but in no event shall such claimfor paynent of retroactive benefits cover a period
exceeding three years.

The operating account shall cover the costs sSB488and kexpenses F-eto MNe~the state of operating the
Second | njury Fund.

Fhi-sGovernor's actAction: —she ake—effect—as—follows—and—s
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