HB 359 -- Redline

CSHB 359(RES) to HB 359 -- An Act relating to the permanent fund dividend and a one-time permanent fund dividend
payment and land voucher; and providing for an effective date.

Deletions straek - Insertions underlined

33-L81292\-B33- L S1292\ A-CS-ECR HOUSE BI LL NO

359(RES)}-359 | N THE LEQ SLATURE OF THE STATE OF ALASKA THI RTY- THI RD LEG SLATURE - SECOND SESSI ON BY
FHEREPRESENTATI VE HOJSECRONK RESOUJRCES| nt r oduced: —COMM—FEE-Ref-e+—ed-

Fi-hranree2/ 20/ 24 Spenrsers)+—Ref erred:

RERRESENTATIVEResour ces, CSRONKFi nance A BILL FOR AN ACT ENTI TLED "An Act relating to the permanent fund
dividend and a one-tine_permanent fund divi dend bwypaynent ewt+and | and voucher;

AS 38.05 is anended by adding a new section to read:

Sec.

38. 05.942.

Permanent fund dividend | and vouchers.

The departnent shall accept a permanent fund dividend | and voucher issued by the Departnent of Revenue
under AS 43.23.031 for the purchase of land under this title.

* _Sec.

2.

HB0359a -1- HB 359 New Text Underlined [ DELETED TEXT BRACKETED] 33-LS1292\ A (B) plus the unexpended and
unobl i gated bal ances of prior fiscal year appropriations that |apse into the dividend fund under AS
43.23.045(d);

(C) less the anpbunt necessary to pay prior year dividends from HB03588—1-—CSHB-359(RES)—New—Fext
Undertined-[-DELETED-TEXT-BRACKETED—33-LS1292\ Bt he dividend fund in the current year under AS
43.23.005(h), 43.23.021, and 43.23.055(3) and (7);

(2) determning the nunber of individuals eligible to receive a dividend paynent for the current year,
the nunber of individuals who received a-a th~ee—pernmanent fund di vi dend buy—out-paynment —payaeat-s under
AS 43.23.031, and the nunber of estates and successors eligible to receive a dividend paynment for the
current year under AS 43.23.005(h);

2-3.

Rerpanent-One-tine pernmanent fund dividend buy-—out—paynent .

(a) Amlf an_individual who is eligible to receive a permanent fund dividend during cal endar year 2026
Aayopt s ept—to receive a one-tine permanent fund dividend buy—sut-paynent under this seetish~section for
cal endar _year 2026, the departnment shall (1) subject to appropriation by the legislature, pay to the

i ndividual a permanent fund dividend for cal endar year 2026 equal to $15,000 in |lieu of a permanent fund
dividend for calendar year 2026 in_the ampunt determ ned under AS 43.23.025;

H-and an(2) ihdiv-duali ssue epts—to—eceive—a $5 000 permanent fund divi dend buy—eui—| and +hevoucher
depart-rent—shall—subjecti—t 0 appropriation—by—t he legislatue~i ndi vi dual payfor teuse toward the
iAdiv-dualpur chase (4-of $5-000st ate il and ealendarby yearthe 2026-applicant iwunder addi-tionHB +0359
the- 2- anpunt-HB0359a eofNew theText perrmrent-Underlined fund[ DELETED dicvi-dendTEXT catciH-at-edBRACKETED
wRder33- LS1292\ A AS 43-—23-026+38. 05. 942.

£2-(b) $5000Notwi t hst andi ng ~RAS s-a-l-en-da-r-43 23. 005 *ea-r-for 20.’;7-,-a hcal endar ad-d-l-t-l-eny_ teafter
+he2026, anpuhRt-an o he—i ndi vi dual

app-eswho ferreceives a-n-da J-S—QJ-I-g-l-bJ-e—f-er—t-h-e—per manent fund d| Vi dend hRpaynent :_lO.’_LZunder anrdt hi s
wassection ek-gibleshal | forreceive a per manent fund divi dend mgaymant 2026+equal _to §

The Departnment of Revenue shall prepare the application for a permanent fund dividend filed during the
application period that begins January 1, 2026, to allow an eligible individual to opt to receive the
one-tine_permanent fund dividend buwysoutpaynent under AS 43.23.031.
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