HB 145 -- Redline

CSHB 145(L&C) to HB 145 -- An Act relating to loans in an amount of $25,000 or less; relating to the Nationwide
Multistate Licensing System and Registry; relating to deferred deposit advances; and providing for an effective date.

Deletions straek - Insertions underlined

33-1L-S0508\-R33- LS0508\ S-ES—FOR HOUSE BI LL NO.

145(L&C)}-145 | N THE LEQ SLATURE OF THE STATE OF ALASKA THI RTY-THI RD LEGQ SLATURE - FI RST SESSI ON BY
FHEREPRESENTATI VES HOJSEWRI GHT, LABORG oh, ANDM na, COMMERCETomaszewski , COMMITEEH nschoot
Refer+red-Arnstrong, MCormck, Mars, Gay, Glvin, Story, Josephson, Fields |Introduced:

Einance3/ 29/ 23 Spenrsor{s)—Referred:

RERRESENFAHVESL abor MRLGH-and G~eh~Conmer ce, M-Rar-Fi nance—Foraszewskir—Hi-Rechoot—AFRS--0Rg-

Mo Corri-chkr—Moar-s—Gay—Gal-A—Story—Josephsen—Fki-elds A Bl LL FOR AN ACT ENTI TLED "An Act relating to

| oans in an anpbunt of $25,000 or |ess;

and (2) equalizes and naintains the quality of conpetition between state HBO145b—1-—CSHB-145{L&C—New
Fext—Undert-i-red—|-DELEFED-TEXT-BRACKEFED—33-L-S0508\-R-f i nanci al institutions and federally chartered
financial institutions.

HB0145a -1- HB 145 New Text Underlined [ DELETED TEXT BRACKETED] 33-LS0508\S * Sec.

AS 06. 20. 010 is anended by addi ng a_new subsesiioenassubsection to read:




(b) Notwithstanding the provisions of (a) of this section, a |licensee who nakes HB 145 -2- HB0145a New
Text Underlined [DELETED TEXT BRACKETED] 33-LS0508\S open-end | oans under this chapter nay charge,
contract for, and receive interest at a rate not exceeding three percent a nonth on that part of the
unpai d principal balance of a |oan not in excess of [$850;

(b) Interest under AS 45.45.010 - 45.45.070 shall be conputed by including HB0145a -3- HB 145 New Text
Under | ined [DELETED TEXT BRACKETED] 33-LS0508\S all service charges paid by the borrower, debtor, or

nor t gagor .

15.8.

AS 05-20-030{&)}06. 20. 330;
AS 06.50.010, 06.50.020, HB 5 B 5(L&C 2 de d . 33
LS0508\-R-06. 50. 030, 06. 50. 040 06 50 050 06. 50. 060, 06. 50 070 06. 50 080 06. 50 090 06. 50. 200
06. 50. 210, 06.50.220, 06.50.230, 06.50.300, 06.50.310, 06.50.320, 06.50.330, 06.50.400, 06.50.410,
06. 50. 420, 06.50.430, 06.50.440, 06.50.450, 06.50.460, 06.50.470, 06.50.480, 06.50.490, 06.50.500
06. 50. 510, 06.50.520, 06.50.530, 06.50.540, 06.50.550, 06.50.560, 06.50.600, 06.50.610, 06.50.900;
16-9.

This Act takes effect Juyinmediately Zi-under 2824-AS 01.10.070(c).
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