HB 229 -- Redline

CSHB 229(EDC) to HB 229 -- An Act relating to the Alaska higher education investment trust fund; and relating to the
Alaska Student Loan Corporation.

Deletions straek - Insertions underlined

32-L51063\-+-32- L 51063\ B-CS-FOR HOUSE BI LL NO.

229(EDC)}-229 | N THE LEQ SLATURE OF THE STATE OF ALASKA THI RTY- SECOND LEG SLATURE - SECOND SESSI ON BY
FHEREPRESENTATI VES HOJSEJOSEPHSON, EDJCAH-ONDr unmond, COMMIFEESt ory, Referred-Schrage, Tarr, Wol ,
Spohnhol z_| nt r oduced:

Einancel/ 18/ 22 Spehsor{s)—Referred:

REPRESENTATIVESEducat i on, JOSERHSON-Fi nance Drurphrd—Story—Schrage—Far——\Wol—Spohrholz—A Bl LL FOR
AN ACT ENTI TLED "An Act relating to the Al aska hi gher education investnment —t+ust fund;

(5) receive, take, hold, and admi nister, on behalf of the corporation and HBO228bHB0229a -1- CSHBHB
229(EDC)-229 New Text Underlined [ DELETED TEXT BRACKETED] 32-LS1063\-1-32-1S1063\B for any of its purposes,
any appropriation, gift, grant, bequest, devise, or donation of real property or personal property;
CSHBHB 229(EDC)}-229 -2- HBO229bHB0229a New Text Underlined [ DELETED TEXT BRACKETED] 32-LS1063\4-32-15S1063\B
(15) collect and pay reasonable fees and charges in connection with the financing, purchase, sale, and
servi cing of education | oans and repaynment obligations;

and HBO220bHB0229a -3- CSHBHB 229(EDC)}-229 New Text Underlined [ DELETED TEXT BRACKETED] 32-LS1063\1-32-
LS1063\B (C) federal financial aid prograns nade under federal |aw,

Money nmay be appropriated to the account fromthe Al aska higher education investnment t+ust—fund under AS
37.14.750 and from ot her sources.

Money nay be appropriated to the account fromthe Al aska higher education investnment t+ust—fund under AS
37.14.750 and from ot her sources.

The conmmi ssion may use the noney in the account w thout further appropriation to pay schol arships
awar ded to GSHBstudents 228(EDCG-HB 229 -4- HBO220bHB0229a New Text Underlined [ DELETED TEXT BRACKETED]
32-LS1063\-1-32- | S1063\ B—students under AS 14.43.810 - 14.43.849.

(a) The Al aska hi gher education investnent t+~ust—fund is established as a separate fund of [IN the

Al aska Student Loan Corporation [ GENERAL FUND] for the purpose of naking grants awarded under AS
14.43.400 - 14.43.420 by appropriation to the account established under AS 14.43.915(a), [AND OF] neking
schol arship paynments to qualified postsecondary institutions for students under AS 14.43.810 - 14.43.849
by appropriation to the account established under AS 14.43.915(b), and funding agreenents for nedi cal
education under AS 14.42.033.

6.

AS 3F—14—450{d)-37. 14. 750(c) is anended to read:

£-(C) +hRAS thi-ssoon seecti-oh+as whl-essi s thepracticabl e centextafter reguit+esluly etherw-serl —fuhd—of
Aeanhseach year, the Al aska hi-gherStudent educati-onloan ihvestrenat-Corporation t~ust][ COVM SSI ONER OF
REVENUE] shal | determ ne the market value of the fund established in (a)}this efsection thison
section-June 30 for the imediately preceding fiscal year.

£The See~corporation [COVM SSIONER] shall identify seven percent of that anmount as available for
appropriation as foll ows:

8~(1) one-third for the grant account established under AS 14.43.915(a), fromwhich the Al aska

Conmi ssi on_on_Post secondary Education nmay award grants;

and (2) two-thirds for the scholarship account established under AS 3%414-—5014.43.915(b), +sfrom
arshdedwhi ch byt he addi-rgAl aska rRewConmi Ssi on subsecti-onrson toPost secondary ~ead—Educati on may award
schol arshi ps.




{6)HB0229a Fhe—com-560ner—of—eV-8Ru8—-S—a—-duei-ary—o .
220(EDC)-229 New Text Underlined [DELETED TEXT BRACKETED| —32-LS1063\ i nvestieat—tiust—fund—
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