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37443791 THE GENERAL ASSEMBLY OF PENNSYLVANI A HOUSE BI LL Session of No.

2481 2024 | NTRODUCED BY CABELL, KAUFER, FLICK, RYNCAVAGE, ECKER AND KUTZ, JULY 2, 2024 AS
RERCRTEDAVENDED FROM-COMM—FEE-ON COMMERCE-SECOND CONSI DERATI ON, HOUSE OF REPRESENTATI VES, AS-ANMENDED-
OCTOBER 9-22, 2024 AN ACT Proprohibited and for use of nodes authorized.f digital assets The Ceneral
Assenbly of the Commonweal th of Pennsyl vani a hereby enacts as follows:

~Digital-" DECENTRAL| ZED. " asset—A SYSTEM OR NETWORK WHERE NO SINGLE ENTITY, <-- | NCLUDING A
Mituak-PUBLI C cHehcy+OR cypt-ocii-ency—PRI VATE RativeENTI TY, elect+onri-cHOLDS assei—UNI LATERAL
Hheludi-rgCONTROL aOVER st-ablecei-RTHE o~COVERNANCE, #ehri-thg-b-eTRANSACTI ONS teken—OR o+~MAI NTENANCE ahy-OF
otherTHE di-git-al-onrlyLEDGER asset-AND thatl N confer~sVH CH ecorom-6~CONSENSUS prop+-etaryl S o~ACHI EVED
acc8ssTHROUGH ~-ghtsA oDl STRI BUTED powers—NETWORK OF PARTI Cl PANTS.

"Digital asset." A DECENTRALIZED virtual currency, <-- cryptocurrency, native electronic asset,
including a DECENTRALI ZED st abl ecoin or nonfungible token, or any other <-- digital-only asset that
confers economic, proprietary or access rights or powers.

THE TERM DOES NOT | NCLUDE A CENTRAL BANK <-- DI G TAL CURRENCY OR ANY OTHER GOVERNMENT- CONTROLLED

DI G TAL- ONLY ASSET.

20240HB2481PN3791 - 2 - (a) Prohibition.--The Cormonweal th or a nunicipality may not prohibit, restrict
or otherwise inpair the ability of an individual te~or business to do either of the follow ng:

<——(1) uwseAccept digital assets as a ég-tanet hod assetof tepaynent pw—ehasefor |egal goods e+and
Serwi-ces-servi ces.

ahRd(2) ORMintain BUSINESSsel f - cust ody FOof DCa EWFHERdI gital OFasset FHEusi ng FO-LOALNG-a sel f - host ed
wal let or hardware wallet.

2-Sect i on RPorti-ei-pati-hgh. —h-stoki-rg—sh—a-bleskehaln—pretessl—

<-—Const ruct i on. —SECH-ON-5—

CONSTRUCH-ON~-Not hing in this act shall be construed to override or limt the applicability of any of the
foll owi ng:

Sem(1) NOFHNGL3 HNPa. C. S
THE-EOLLOM NG
(-(relating 43to RA-C-S~commercial code), including provisions regarding transferrable electronic
records.

CRELATLNG(2) FO20 COMMERCHALPa. C. S.
RECCRDS-

2-Ch. —20-PAC-S—

CH-39 (relating to uniformfiduciary 20240HB2481PN3791 - 3 - access to digital assets).

39(3) (RELAHNGRequi rements JFof or UNHREORM he EHDUCHARY] i censing ACCESSand Forequl ati on B-GTFALof
ASSEFS)—virtual currency businesses under the act of Septenber 2, 1965 (P.L.490, No.249), referred to as
the Money Transni ssion Business Licensing Law, or any other State |aw providing for the licensing and
requlation virtual currency businesses and the protection of virtual currency business customers.

3-(4) REQUREMENTSANY EORSt at e FHEl aw L-CENSINGor ANDr equl at i on REGULAH-ONt hat OFr equi res M-RFUALL he
CURRENCYr eporti ng BUSINESSESand UNDERdI scl osure FHEof ACF nformation OFregardi ng SERFEMBERsuspect ed 201
1065at t enpt ed (R——4980-f i nanci al No-=248)—expl oi tati on RERERREDor Fof r aud. —AS—FHE-MONEY—TRANSM-SSI-ON

CEN

ARDLD

4)-Sect i on ANYG. —S

=-—--This act shall take effect in 60 days.
20240HB2481RN374+720240HB2481PN3791 - 4 -
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