HB 3492 -- Redline

Engrossed to Enrolled -- Relating to municipal economic opportunity development districts.

Deletions streek - Insertions underlined

WEST VI RG NI A LEG SLATURE REGULAR SESSI ON ENGROSSEDENROLLED House Bill 3492 ByBY DelegatesDELEGATESR
Rohrbach~OHRBACH, &~-ss+~CRI S, HahrshawANSHAW (M—( M R.

Speaker)—~SPEAKER) | ArBs~MOS, Lucas~UCAS Riteyr anrdl LE AND Horrbuckl-eHORNBUCKLE [H-ri+oduced| Passed
MarehApri| 48-12, 2025;

Referredi n teeffect +hed0 Conmi-tteedays enfrom F-hahreelpassage Enrg(July 11, 2025)] Enr HB 3492 AAN
BILLLACT to anend and reenact Sec.8-38-9 of the Code of West Virginia, 1931, as anended, relating to
authorizing the City of Huntington to levy a special district excise tax for the benefit of the Cty of
Hunti ngt on Econom ¢ Opportunity Devel opnent Dst+iect-District;

requiring City of Huntington to conply with requirenents to hold a public hearing, subnit a certain
application, and receive approval as required by |aw

and requiring jurisdictions authorized to |evy special excise tax to file a detailed annual report.

Because a special district excise tax woul d have the effect of diverting, for a specified period of
years, tax dollars which to the extent, if any, are not essentially increnental to tax dollars currently
paid into the General Revenue Fund of the state, the Legislature finds that in order to Enr_HB 3492
substantially ensure that such special district excise taxes will not adversely inpact the current |evel
of the General Revenue Fund of the state, it is necessary for the Legislature to separately consider and
act upon each and every econoni c devel opnent district which is proposed, includi ng-Esg—HB-3492 the

uni que characteristics of location, current condition and activity of and within the area included in
such proposed econom c opportunity devel opnent district and that for such reasons a statute nore general
inultimate application is not feasible for acconplishnment of the intention and purpose of the
Legislature in enacting this article.

-- The Legislature authorizes the follow ng nmunicipalities to | evy special district excise taxes on

sal es of tangible personal property and services nade from business locations in the follow ng econonic
opportunity devel opment eisiidets—districts:

(2) The City of Huntington may |levy a special district excise tax for the benefit of the Cty of

Hunt i ngt on Economi ¢ Opportunity Devel opnent District which conprises 146 acres of lanrd-l and, subject to
hol ding public hearing as provided in Sec.8-38-6 of this code, subnitting the application required by
Sec. 8-38-6_and Sec.8-38-7 of this code, and obtaining the approval of the West Virginia Division of
Economi c_Devel opnent _as provided in Sec.8-38-7 of this code.

(c) Annual Reports.

-- Notw t hstandi ng any other provision of this code to the contrary, any jurisdiction that inposes a
special district excise tax shall conpile and issue an annual report for eachfiscal yeof operation, such
year beginning on July 1 and ending on June 30.

The annual Enr HB 3492 report shall be issued on or before the next succeedi ng Decenber 31 after the
clofiscal each year.

(1) The annual report shall be filed with the Governor, the Secretary of Commerce, the Secretary of
Revenue, and the Joint Conmmittee on Covernnent and Fi nance.

(2) The annual report shall set forth in detail the follow ng information:

(A) The anpunt of special district excise tax collected during the fiscal year;

(B) The total assessed value of all property located in the district at the inception of the district;
(C) The total assessed value of all property for the npst recent property tax year in the district;
(D) Alist of all businesses operating in the special district during the report year;

(E) The ampunt of indebtedness attributed to the sales tax increnent financing project;

(F) The date of maturity for debts and annual anortization paynment schedul es for debt financed with the
sales tax increnent financing project;

(G The projected date for retirenment of all debt financed with the sales tax increnent financing

proj ect;

(H The projected date of dissolution of the special district.

Enr HB 3492 The Cerk of the House of Delegates and the Clerk of the Senate hereby certify that the
foregoing bill is correctly enrolled.
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