S 4531 -- Redline

Enrolled to Chaptered -- Increases amount of child tax credit in taxable years 2026, 2027, and 2028.

Deletions streek - Insertions underlined

2026, c.026 (S4531) Sec~—=CHAPTER Note26  R-L~An Act increasing the amount of the child tax credit _in
certain taxable vears and anending P.L.2022, c.24.

DI '7n'7'7’ C. ’7
C.54A:4-17.1 Child tax credit, incone limt.
[Fhe}l—Except in taxable years 2026, 2027, and 2028, the credit shall be in the follow ng anpunts:

g. The Division of Taxation shall issue data as part of the annual tax expenditure report, as
required by section 1 of P.L.2009, c.189 (C. 52:27B-20a) to include the nunber of taxpayers claimng the
New Jersey Child Tax Credit, as well as clainmants' incone, the nunber of children benefitting, and the
average credit anount per child and per &aimeantclal mant . -

Rl 2022 o 72 o 1 2. This act shall take effect imrediately and apply to taxable years
begi nni ng on and after January 1, 2026.
STATENENT——— Fhi-sApproved bi-June Rereases30, +he2026. —arbuht—of—t-he—chit-d—t-ax—credit—i-A—taxable

Lf _thoe taxable I ncone i o The credit i s
$30 000 or under $1_000 over—3$30 000 but—not—over
- T ) > T
$40 000 $800 over—340 000 but—not—over-$50 000 $600
b g > > g > g >
over—$50 000 but—not—over-$60 000 $400 over—-3$60 000 but —not—over-$80 000
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Lf _the tavable lncone s The crediit i s-
$30 000 or under $1 250 over—-$30 000 but _not—over
+ T D= > T
$40 000 $1 000 over $40 000 hut naot aovar $50 000 $760
o T D= > T > T >
over—-$50 000 but —not-—over -$60 000 $500 over—-$60 000 but not—over-$80 000
» T > T - > T > T
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