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HB4010 SFATHFA Baw+ettM Geehan #43-13 3-—241Chidds#lChaknmaki an —949—Senate+3260 Del egat e Bav+ett-M Ceehan
noved to amenrdconcur with the bidlSenate anmendnment with further amendnent, on_page one, follow ng the
enacting clause, by striking ewt-the remainder of the Htlebill ardin substitutingits thereferentirety
aand mAew nserting tt+e~in tolieu ~eadthereof asthe Folows+Enrg~follow nag:

Com-" CHAPTER 31.

SeHo—CORPORATI ONS.
£6:ARTI CLE CLE Mlg, Bi—4010-A-Bi-H—t o—anead—t-he—Code—of—\Mbst—\itgi-pi-a—1931l —as—anpaded—by—addi-ag—a

diecti-hrg West theVirginia Econonic De-\.f-el-e-pm-t- h Auther-tyand teAvi ati on establishl nvest ment

theProgr am —Alport—Hangar—Gant—Program-

setti-Rg_ A-Ri-AuA(a) a~port-There andi s hangarhereby sizecreated regui-erenatsa tosub-fund ~eceiveof
gants-t he Economi c_Devel opnent Project Fund in the State Treasury known as the West Virginia Economic
Growth and Aviation |nvestnent Fund.

setti-ngThe preferencessub-fund fershal | grant-consi st appH-ecants~of all noneys transferred to the sub-
fund pursuant to this section fromthe Econom c_Devel opnent Project Fund;

setti-nggi fts, appH-catiorgrants, reguerents~and contributions to the fund;

perAi-tti-rgany Econromi-cearni ngs Developrent-or Author-tyi nterest accruing to ceeperatet he wi-thf und; —other
gahti-hgand perRi-ssiveany H-eraki-hRgot her auwt-her-y-noneys appropriated to the sub-fund by the

Leqgi sl ature.

The authority may invest and setitiwgrei nvest reportihgnoneys egu+oerprt-s———Adopt-adRejlectedin the
sub-fund with the West Virginia |nvestnent Managenent Board or the Board of Treasury |nvestnents.

(b) On or before July 1, 2026, the authority shall transfer $75 nillion fromthe Econonic Devel opnent
Project Fund to the West Virginia Econonmic Gowth and Aviation |Investnent Fund.

O this transfer, the authority shall allocate $29 nmillion to Tier 1 of the sub-fund and $46 mllion
shal|l be allocated to Tier 2 of the sub-fund.(c) The authority shall use noneys in the West Virginia
Economic Growth and Aviation Investnment Fund to spur econom c devel opment across the State of West
Virginia.

Funds allocated to the West Virginia Economic Gowth and Aviation Investnent Fund shall be utilized as
follows: (1) Tier 1:

These funds shall be used for the devel opnent of Airport Hangar Grant Program which shall be devoted to
avi ation repair, overhaul, assenbly, and nmai ntenance by providing grants for the construction of w de-
bodi ed hangars at airports located within the state.

(2) Tier 2:

These funds shall be adninistered at the discretion of the authority, and used solely to pronote

busi ness formation, expansion, recruitnent, and retention, through aggressive narketing and
international devel opnent and export assistance, and to provide a fund from which noneys nmay be drawn to
offer certain incentives for business formation or expansion, to provide assistance with respect to site
devel opnent _or_other concerns identified by the authority, and to further facilitate econonic

devel opnent _in the state.(d) For a period of 30 nonths fromthe date of the transfer of funds into the
West _Virginia Econonic Growth and Aviation Investnent Fund, Tier 1 funds shall solely be eligible for
use in accordance with the Airport Hangar Grant Program created pursuant to this section:

Provided, That, upon expiration of this 30 nonth period, Tier 1 funds shall becone eligible for use as
Tier 2 funds.(e) On or before Septenber 1, 2026, the authority shall establish the Airport Hangar G ant
Programtied to Tier 1 funds in the West Virginia Economc Gowth and Aviation |nvestnent Fund.

The programshall offer grants to counties, nmunicipalities, and regional airport authorities |ocated
within the state to fund the planning, acquisition, construction, inprovenent, maintenance, or operation
of wi de-body hangar facilities owned or operated or to be owned or operated by the counties,
municipalities, or regional airport authorities receiving the grants. (1) The authority shall establish
criteria for awarding of grants.

(2) Gants may only be given for hangars with a mninumclear wdth of 250 feet, clear depth of 225




feet, and clear height of 75 feet.

Preference shall be given to hangars with a mininmumclear width of 350 feet, clear depth of 330 feet,
and clear height of 90 feet.

Preference shall also be given to airports with higher pavenent classification ratings, runways over
7.500 linear feet and |larger proposed hangar size.(3) Applications for grants shall include proposed
concept plans and site plans for a proposed hangar and denonstrate the airport's capability to |ocate
the hangar with runway and taxiway access.

Applications for grants shall include inportant airport characteristics, including, but not limted to,
avai | abl e property for the hangar and expansion for new busi ness devel opnent, runway | ength, runway
width, landing distance area, take-off runway area, pavenent classification, rating of runway, and other
rel evant information inportant to the applicant.

(4) The authority nay cooperate with the offices of the West Virginia Division of Miltinopdal
Transportation Facilities, the Departnent of Commerce, and other state and |ocal agencies to explore all
avai | abl e opportunities for funding such hangar projects.(5) The authority nmay linmt the nunber of
airports participating in the Airport Hangar G ant Program based on availability of allocated funds.(6)
The authority shall set the rules and conditions for participating airports based on avail abl e
funding.(7) On July 1 of each vear, the authority shall annually provide a full summary report digitally
of the status of the Airport Hangar Grant Programto the Joint Conmittee on Governnent and Fi nance."
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