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The state investnent officer shall report quarterly to the legislative finance conmttee and the state
i nvestment council on the investnments nade pursuant to this HB 191/a Page 1 section.

Annual Iy, a report shall be submitted no |ater than h—Cctober 1 each year to the |egislative finance
comm ttee, the g—e—t—h+—revenue stabilization and tax policy committee and any other—g—e——k appropriate
interimconmttees.

R———s-D.

On July 1 [2021-0of each year, a distribution shall be made h———t—fromthe early chil dhood educati on and
care fund to the early e—d—g—e—b—-t—e—e-h—chil dhood educati on and care programfund in thean anount
ofequal nto dthe dagreater iof =five =percent eof hthe twentyaverage mi-+H--onrof doellarsthe
£$20000000)year -end andnarket enval ues HeHy—1-—2022 ahd—eR—t—}—b——d—i—a—2—e—cach—Jdy—l—t-hereatter|—of
sacht he yearfund af or di-stribution—shall—betr—i—=+r t o wd mano—nade—fromthe early mediately
chi-dhoodpr ecedi ng educati-ont hree anrdcal endar eareyears fuhdor teone thehundred dfifty anillion ~dollars
($150, 000, 000).
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In addition to the distribution pursuant to Subsection D of this section, noney in the early chil dhood
education and care fund may be expended in the event that general fund bal ances, including all

aut hori zed revenues and transfers to the general fund and bal ances in the general fund operating reserve,
the appropriation contingency fund, the tobacco settlenment permanent fund, the state-support reserve
fund and the tax stabilization reserve, will not neet the |evel h—of appropriations authorized fromthe
general fund for a fiscal —4—2—~ year.

In that event, to avoid an unconstitutional deficit, the t—h—g—e——i—Ilegislature may appropriate from
the early childhood educati on h—+—i—s—and care fund to the general fund only in the anpbunt necessary h—
e—h—to neet general fund appropriations for that fiscal year and tonly i f gthe eHB B191/a -Page &2 e—
gh—only i f the-|egislature has authorized transfers fromthe p—d—d—i—=—=og h-appropriati on contingency
fund, the general fund operating —}—b—-d——a—2—reserve, the tax stabilization reserve and the tobacco
—t—=t—a—W-d—m-a—n—o-sett| ement permanent fund that exhaust those fund bal ances." dSECTI ON aR. —
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